DESIGNATION OF LIFE INSURANCE BENEFICIARIES

IMPORTANT INFORMATION TO CONSIDER BEFORE DESIGNATING A BENEFICIARY

The following is valuable information you should know before designating your life insurance

Beneficiary (ies):

1. Your beneficiary designations may be changed as often as you wish. 

2. It is your responsibility to keep your beneficiary designations updated.

3.
You may designate more than one person or organization to receive your life insurance

proceeds. 

4. However, please specify the amount each recipient should receive. This amount may

be written as a fraction (1/2) or percentage (50%).

The primary beneficiary (ies) will be recognized
first, by the insurance company, to receive your

life insurance proceeds.

The contingent beneficiary (ies) will receive the proceeds from your life insurance in the event

your primary beneficiary(ies) is deceased.

If a minor (a person not of legal age) or the insured’s estate is the beneficiary, it may be

necessary to have a guardian or a legal representative appointed before any death

benefit can be paid. If no guardian or legal representative has been appointed, this may

create legal expenses for the beneficiary and delay the payment of the insurance proceeds.

NO BENEFICIARY

If you do not designate a beneficiary to receive the proceeds of your life insurance or if no designated

beneficiary survives you, your life insurance benefit will be paid in the following order to your:

1. Surviving spouse;

2. Surviving children, divided equally

3. Surviving parents, divided equally

4. Estate.

DIVORCE AND YOUR BENEFICIARIES

The divorce decree can designation that your ex-spouse and or children be the beneficiary of your life insurance. 

TRUST ACCOUNT

You might consider setting up a trust for your minor child(ren) if you are concerned that the

life insurance proceeds left to them might not be used in a manner consistent with your

wishes. 

A trust is a legal arrangement through which a trustee manages the assets for your

beneficiaries. This will allow you to specify how the proceeds of your life insurance for your

minor child(ren) will be administered.

EXAMPLES OF BENEFICIARY DESIGNATIONS

The following examples should help you complete Beneficiary (ies) of the Designation of Life

Insurance Beneficiaries form. 

The Standard Insurance requires DOC to supply the beneficiary’s full name, address, social security number, and the amount you wish to be paid to that beneficiary.  If there is more than one beneficiary, you must specify the amount to be paid to each beneficiary. This amount may be expressed as a fraction or percentage.

Example of ways to express designation amount(s):

As a fraction - ¼ As a percent - 25%

*
Member’s Estate:

To the Estate of John Doe - 100%

100 South Park

Hometown, MO 65100

*
One Beneficiary:

Mary Doe (wife) - 100%

100 South Park

Hometown, MO 65100

SSN: 111-22-3333

*
Several Beneficiaries (equal amounts):

Mary Doe (wife), Jane Doe, and Tom Doe (children), equally, survivors or survivor.

-or-

Mary Doe (wife) - 1/3 100 South Park Hometown, MO 65100 SSN: 111-22-3333

Jane Doe - (daughter) - 1/3 200 Campbell Ave. Hometown, MO 65100 SSN: 100-20-3000

Tom Doe (son) - 1/3 300 Nestle Circle Hometown, MO 65100 SSN: 222-34-5656

*
Several Beneficiaries (unequal amounts):

Mary Doe (wife) - 70%, 

Tom Doe (son) - 30%,

or all to the survivor.

-or-

Mary Doe (wife) - 70% 100 South Park Hometown, MO 65100 SSN: 111-22-3333

Tom Doe (son) - 30% 300 Nestle Circle Hometown, MO 65100 SSN: 222-34-5656

*
Children Per Stirpes (your children, your children’s children, etc):

Tom Doe, Mark Doe, and Jane Doe (children) equally, survivors or survivor, provided however;

should any said child not survive to receive payment but leave children surviving at the

time of payment, his share, her share, or their shares to said children per stirpes.

*
Unnamed Beneficiaries:

My children born of my marriage to Mary Doe, equally, survivors or survivor.

-or- My children, equally, survivors or survivor. -or- Tom Doe (son) and any other children of my

marriage to Mary Doe, equally, survivors or survivor.

*
Trustee Under “Inter Vivos” Trust

(an existing trust created during your lifetime by a written instrument):

Second National Bank of Hometown, MO (trustee), or the successor or successors in trust under that certain declaration of trust dated 7/17/92 created by John Doe as trustor. Second National Bank (trustee) 600 Main Street Hometown, MO 65100

*
Testamentary Trust 

(a trust created by your will - the trust does not take effect until after the will has been

probated following your death):

Second National Bank of Hometown, MO (trustee), or the successor or successors in trust under 

that certain trust created by the will of John Doe. Second National Bank (trustee)

600 Main Street Hometown, MO 65100

